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Notice Concerning Determination of Acquisition and Cancellation of Own Investment Units 
 

NTT UD REIT Investment Corporation (“NUD”) hereby announced that it has decided at the Board of Directors meeting 
held today to acquire its own investment units (the “Acquisition of Own Investment Units”) pursuant to Article 80-2 of the 
Act on Investment Trusts and Investment Corporations, as applied by reading it in accordance with the provisions of Article 
80-5, Paragraph 2 of the same Act, and to cancel all of the investment units acquired pursuant to the provisions of Article 
80, Paragraphs 2 and 4 of the same Act. 

 
1． Reason for Acquisition of Own Investment Units 

NUD is committed to maximizing unitholder value through various measures, including enhancing portfolio quality by 
increasing rents on held properties and replacing properties, as well as improving capital efficiency, etc. through the 
acquisition of its own investment units. As part of this effort, it has determined that, under current circumstances, utilizing 
available cash to acquire and cancel its own investment units will improve capital efficiency and enhance unitholder 
returns, thereby contributing to the medium- to long-term growth of unitholder value. 
Regarding the acquisition of its own investment units, we plan to respond flexibly at a unit price level where it believes 
the acquisition can improve its management indicators and unitholder value, taking into account the unit price and the  
level of NAV per unit. 

 
2． Details of Matters Relating to the Acquisition 

(1) Total number of investment units that can be 
acquired 

22,000 units (upper limit) 
Share to total number of investment units outstanding 
(excluding own investment units): 1.50% 

(2) Total acquisition amount of investment units 2,000 million yen (upper limit) 

(3) Acquisition Method 
Market purchase on the Tokyo Stock Exchange pursuant to a 
discretionary trading contract with a securities company for the 
acquisition of own investment units 

(4) Acquisition period June 18, 2026, to October 23, 2026 
 

NUD will terminate the acquisition of its own investment units when the total number of investment units to be acquired 
or the total amount of investment units to be acquired, as described above, reaches the maximum limit, or when the 
acquisition period above expires. The total amount of investment units to be acquired was decided considering the current 
cash on hand, future need for funds, the level of Loan to Value ratio (LTV) following acquisition of investment units, the 
acquisition period considering the time required to complete the cancellation during the fiscal period ending October 
2026 (48th Fiscal Period), and other factors. 
 
(Note) Depending on the price level and liquidity of its investment units, market trends, or other factors, the number of investment units 

to be acquired or the total acquisition price may not reach the maximum limit, or the acquisition may not be made at all. 
 
3． Cancellation of Own Investment Units 

After the completion of the acquisition, NUD will cancel all its acquired investment units during the fiscal period ending 
October 2026 (48th Fiscal Period), following the resolution of its Board of Directors meeting held today. The number of 
own investment units to be cancelled will be announced again after the acquisition of the investment units is completed. 

 
[Reference] 
Status of Holding of Own Investment Units as of June 17, 2026 

Total number of investment units outstanding 
(excluding own investment units) 1,468,235 units 

Number of own investment units 0 units 
 
* NUD’s website is https://nud-reit.co.jp/en/ 
** Neither NUD nor NTT Urban Development Asset Management Corporation makes any assurance or warranty with 

respect to the completeness or accuracy of this English translation. For more complete and accurate information, please 
refer to the original announcement in Japanese. 


